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5 Occaſion'd by the 


Huth-Sea Company's 


For Reducing the 


% 


| 
' 
F 
7 
4 


The SzcoxD Evition. 


Londown © 
Printed, and Sold by J.Rozxxrs in Warwick-Lane, 726 . 


[Price Four-pence.] | | 


4 

» & 

jp a 8 

. 

— - 4 * * 
dd > 8 
n 3, - RR — 

. PPP PPP *. 1 


* 
. - 
„ *. * 
s v 
Ws . 4 55 a 
by 
* ö * 
* 
* 
6 4 
. % 
„ * 1 * 
F hy” F F _— —— 
”% * * 5 2 - 
4 * „ TA + Fer * 
| ” mo 
1 
„ 
1. A . 
4 4 F - N A. — 3 
* Ret 
— 8 * 4; 
on * 
1 
33 6 
* 
- - 
* 
10 
> 
. PIX re * v 
oo FY * £ 
g — ' 
* 1 — —ñ—ÿ —u— 4 
* 


e - — V ——_ — 4 
N * 
* 
3 ' ; 
* ' 4 * 
Pure -« . o 
1 
. 
3 * 
* 
. R . 
= 
* * < 
* k 4 TY 
4 #+ 2? 
OE. 1 #% 7 2.4 41 4% 1 $ 


— - Ms 0 Ide net 


* 
* 
* 
. 
A. 54 
** * j * = | 
x N 
- : | 
; */ 
V 
_ 
c Ll 
x 
* 
* 
1 
2 * 
- 
* 
5 * 
. 
* 
| | 
* . * 
N 5 | 
» 3. 
* * 
ah - 
n 
8 
4 # 
4 
. * 
7 Y g 5 
2 : 
* 1 
= 4 * | 
i 
= 
* 
* 
* 
— LEY 
x — 
* * 
* 
14 4 
* 
* 
* * 
1 * 
o 
” * - a 
7 i k 3 
- = k 
: * * * 
; , * 
| x , WF 4&4 4 . 
. ff . 4 i 
. * 
* 1 


itt 0 


Ait drs 1 if] 10 
en enn 0216 H 110 * x 
*E E I; Li * fy 5 
r | 8 If 1791's 
— 19555 To A” 1 A 
Member of Parliament, G Y 


4 bt * 2 — 
- _ $4 # * 8 1 0 * - a 
* : - z e z : * 1 " 
g . " 4 , * o : 
a 's & "8 4. wow &4 © * * * 13 2 * * « 4 b ſ „* \ A 
4 LY % * 4 N * 


7 Nderſtanding. 2 Propoſition or 708 
Wy: has been opened in your Houſe for 
Eſtabliſning a Method of paving the 
Publick Debts ; but that ben Advan- 
tages and Privileges are to be giyen to 
the Propoſers, as 1 conceive will be injurios:and 
deſtructive to the Trade and Navigation of Great 
Britain, and all its Manufa tures; I preſune to 

give 7 ou this Trouble: which I had never done, 
if it — been -onlv a Scheſie to throw fo many 
Millions together upon one Foot, aſcertaining the 
Intereſt to be paid thereon, and directing the 
Overplus of the Money ariſt ing by the Funds 
Siven for that purpoſe, to be applied and appro- 
priated to the ſinking and leſfening of the Capital 
Fo Lens z and had no _ Advantages and Privilegs 
| 2 | cen 
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beef hinted to be given the Propoſers, than ſich as 


_ MM the Bank of England have had, or do now enjoy; 


that 1s, no Advantages or Privileges ariſing other- 
1 can ariſe to them by any Dealings with- 
in this Kingdom, that will not interfere with, or. 
prejudice the Buſineſs or Trade of the Manufactu- 
rer or Merchant of Great B itain, the Planter or 
Inhabitant of the Brit /h Colonies and Plantations 

in America. | 8 | 

But, Sir, if I am rightly informed, you were told 


In your Houſe, that the Propoſers, that is, the South- 


KNA Company were to have reſtored, upon a Peace, 


th Aſſiento Trade; that they were to have given 


them the Lands belonging to the Crown in St. Chri- 
fophers, that they were to have granted them a Pow- 
er to treat with, and buy of the African Company, 


tmqeir Settlements on the Fraß of Africa; and that 
bs t 


they Were to be pit in a Condition of, and encou 
raged in ſupplying the Kingdom with Naval Stores. 


Upon every one of which, I ſhall ſay ſomething in 


orcer. 3 333 

And, Firſt, As to the SouihSea Company's hav 
ing reſtored to them the Aſientu Trade, I think it 
is what ought to be given back to the 9 
a Peace, and on other Terms and Conditions than 


I might preſume ta give my Opinion, it would be 


more advantageous to the Nation to have it ſtipi- 
lated and agreed between the two Crowns, That 
any of the Subjects of Great Britain (upon paying 
ſuch Duties of Importation as ſhall: be ad juſted and 
regulated) ſhall be the only Perſons that ſhall im- 


| | why Negroes or Blacks into any part of his Catho- 


ck Majeſty's Dominions in New-Spain, and have 


/ ... Jiberty of doing it at what Ports and Places, and 
in ſuch Numbers as they ſhould think fit. Such a 


Stipulation as this, will prevent many Inconveni- 


ences which the late Aſiento Contrad made the. 
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from ſending the Quantities they would have done 


South-Sex Company liable to, as to Rules, Reftrics 
tions, and an arbitrary Power in ſo diſtant a Coun- 
try, as well as being in Partnerſhip. with a King. 


And as no Subject of Great Britain will be exclu- 


ded this Trade, conſequently the ſaid Trade will 
be enlarged, and more diffuſive among his Maje- 


ſy's Subjects, as well as of much more Advantage 


to Great Britain. 5 


The Liberty by the Contract which was allowed 


the Company, of ſending a Ship of 500 Tons yearly 


to the We/t-Indies, during the Term of the Con- 
tract, which was 30 Years, was never thought or 
efteend by any Perſons that had conſidered the 


Country where the Goods were to be ſent, and the 


Uncertainty of ſelling them, (being to lie in Wares 


houſes till the Arrival of the Flota or Galleons, 


and to be ſold only at the time of the Fair) to be 


any Advantage to the Company; but, on the con- 


trary, a certain Loſs to them. And yet it is re- 
markable, this Liberty was granted them in Conſi- 
deration, that ſupplying the Spaniards with Ne- 
groes, Would be a Loſs to them, as it had proved 
to former Aſſientiſts. It muſt be confeſs'd, it was 
a new Method of Trade; but far from being any 

Advantage in point of Trade, to the Subjects of 


Ereat Britain, it certainly leſſened the Number of 


Britiſh Gentlemen, upon the laſt Peace, from go- 
ing to, or living, as formerly, in Cadiz, Sevil, or 


Port St. Maries, &c. which were the Mart of our 


Manufactures for the Indies, and where the Mer- 
chants (Who embark'd on the Galleons and Flota's) 
inform'd themſelves what Species and Quantities 
of Goods were bought up, and ſhip d from time to 


time, Ami be encourag d to buy or take 


with them; which they were at a loſs for, by the 
Trading of the South-Sea Company. The Dealing 
upon ſuch Un ertainiies prevented our Merchants 


to 


. 


aſcribed, 
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© to Cadiz, Sevil; Port St. Maries, &c. and the Mer- 
chants whoembark'd upon the Galleons and Flota's, - 


from buying great part of thoſe that were ſent, ox 


taking any of our Manufactures with them to fell on 
dur Merchants Accounts, as had been formerly prac- 


tiſed; and occaſion'd them to buy off, and be con- 


cern'd in the Trade to New-Spamn with other Na- 

tions. They would rather buy the Goods ſent to 
Cadiz, &c. from France, Flanders, Holland, and Ham- 
Burg, than. lay out their Money in Englz/h- Goods 


ſent thither, to carry along with them to Ner- Spain, 


o 


for fear the South-Sea Company ſhould: prejudice 
their Market for thoſe fort ot Goods, by ſending 
them . hence. Theſe Things conſider - 
ed, I can't | 

 New-Spain prov'd a Diſadvantage to, and a Leſſen- 


lieve but this Manner ef Trade to 


ing of the Exporting of our Manufactures, and 


eonſequently to the Trade of this Kingdom, on the 
general Balance with the Spaniſh Nation; and 1 
Hope ſuch a Regard will be had to the Intereſt of our 
Country, that upon a Treaty of Peace with Spain, 


we ſhall neither ask, nor accept this Permiſſion. 
It certainly deſerves the Conſideration of the 


People's Repreſentatives, what Ad vantages or Diſ- 
advantages have accru'd tothe Nation by the South» 
Sea Company's Acceptance of the Aſtento Contract ' 
and the Trade they have carry'd on by virtue of 


it, as well as it does the Proprietors of the Stock 
to know what Gain or Loſs may have attended the 


Company by their Trading. I wiſh my Fears are 


not too well grounded, That if an Account was 


been Gainers thereby; but, on the contrary, very 
great Loſers. Neither was it to be expected any 


Advantages could ever come to a free Nation, from 


a Company, to whoſe Erection it may be juſtl 
Arch Credit it gain'd in the laſt Mini 
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fairly ſtated and balanc'd, neither the Nation nor 
the South-Sea Company would be found to have 


. *© Popery, our Civil Rights to Tyrann 


of the Erection of the South-Sea Company, it was 
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ſtry of the Queen's Reign among the People) that, 
as 1s exprels d n the City Addreſs upon his Majeſty's 
Acceſſion, The Reputation of the Kingdom was 


* ſunk to Contempt; the humble Stile of the Ene- 


* my quite alter d; and France from being in a 
Condition of ſuing for Peace, became the Dic- 
4 tator of it to thoſe who had conquer'd : That 


e the People were mock d with Afnrances of be- 


„ing free from the Danger of a Neigbouring 
fFortreſs, and the beſt Branches of their Trade 
“ were exchanged for Chimera's; that our Holy 
*© Church too was in danger of being given up to 
, and the 
«© Way preparing for the Pretender; that all that 
© had been gain'd by a Profuſion of Blood and 
© Treaſure, in a ſucceſsful War, was thrown up, 
and a free-born People brought within View of 
eee, +6 21. 


I beg, Fir, you will call to mind, if at the time 


not induſtrioufly ſpread among the People what 
mighty Advantages were to accrue to the King- 
dom, by Trading into the South-Seas, and other 
Places not traded to before; and to obſerve, that 


tho in the Act for incorporating this Company, 


there is this remarkable Preamble, Whereas it is 


of the greateſt Conſequence to the Honour and 


Welfare of this Kingdom. and for the Encreaſe 


aof the Strength and Riches thereof, and for 


* vending the Product and Manufactures, Goods, 


and Merchandizes of, or brought into this 1 


* don, and Euployment of the Poor, a Trade 
„ ſhould be carry'd, on to the South-Seas, &c.“ yet 
the Company never bought any Ships or Goods to 
do any of the Things thus painted forth, On the 
contrary, they accepted of the Aſfento Contract; 


wherein it was ſtipulated, That the ſaid Com- 


{* pany ſhall not-carry vn, or attempt any un- 
= — en Pei Lay ful 


other Places on the North Coa 


[8] 

* lawful Trade, or other Trade than ſpecify'd in 
the ſaid Contract, directly or indirectly, under 
* any Pretence whatſoever.” By which they were 
prohibited all other Trade with the Spaniards in the 
Indies, and debar'd from making Settlements, or 
in Trading to the Sonth-Seas ; whence, we are 
told in the Preamble, ſuch wonderful Advantages 
were to accrue to the Kingdom. And thus ſtands . 
LECT 8 OVEN, 

That the Sou;h-Sea Company- Act, incorporating 
that Company, has excluded all the reſt of the Sub- 
jects of Great Britain from Trading within their 
Limits; and that this Company, by their Accep- 


| tance of the Aſſento Contract, have excluded them- 


ſelves from Trading into the South-Scas, or in any 
other manner than is permitted by the Afiento 


Contract. 


This, Sir, I have long thought to have deſery- 
ed, and 1 hope it will ſoon have the Conſiderati- 
on of the People's Repreſentatives, ſince the French, 
Dutch, nor any other Nation liave excluded their 
Subjects from Trading to'the South - Seas; nor have 
their Subjects neglected to carry on a Trade thi- 
ther, (whilſt thoſe of Great Britain have been re- 
ſtrained) as well as to Carth gena, Portobello, and 
fl of New-Sp-in, And 
no doubt if it had not been that they were exclu- 


ded by Law, there were thoſe, who, upon the 
breaking out of the War with Spain, \wonld have 
equipped and ſent out private Ships of War, and 


Merchant Ships to have cruis'd upon, as well as 
traded with the Spamards in the South-Seas. And 
becauſe theCompany did not undertake the making 
Settlements in, and Trading to the Suth- eas, 


when fo favourable and fo lucky a Juncture pre- 


ſented itſelf, and with ſo much ſeeming Glory. to 
the Nation, and probable Advantage to themſelves; - 
I can't but conclude; that whatever great Things 
6 — EL we 


What 1s now propoſed, 
in the Number of fmall Settlements, and not in à 
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we are told is to be done or brought about by this 
Company, is only Imaginary and Chimerical; and 
that it will be thought highly reaſonable that the 
Subjects of Great Britain ſhould be put upon the 


ſame foot as the Fyench, Dutob, and other Nations, 


„ 


, and upon this Maxim, That 


few great Plantations, the Strength of the planting 
Intereſt, with reſpect to the Numbers“ f white Peo- 


Plle, muſt conſiſt, And as it is the Intereſt of the 
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às well as the Plantations of « 8 
| Not repeat to you, who ſo conſtantly attended the 
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obtain an excluſive Trade to Africa; the Conſe- 


quences of which, to the Manufactures and Trade, 
of Great Britain, I need 
Diſputes in Parliament for ſeveral Years together, 
between the African Company and ſeparate Tra- 
ders; and are fo well acquainted with the Reaſons . 
that 1nduc'd different Houſes of Commons to re- 
ſolve, That the Trade to Africa ought to be free and 
open to all the Subjects of Great Britain, and the 


Plantations, * But 
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But ſuppoſing the Sonth-SCea Company ſhall ne- 
3 ver attempt, nor ever obtain an excluſive Trade to 
5 Africa, yet nevertheleſs, there are ſuch Conſequeii- 
ces to be apprehended by the Trader to Africa, and 
Planter in America, as will diſcourage the one from 
Trading, and the other from making New Settle- 
ments. What Power will not a Company, whoſe 
Capital Stock will be more than forty Millions, be 
Maſters of? Or who that is a private Trader can 
withſtand them? If they are reſolved to carry on 
a Trade to any Country, is it not in their power 
eitller to ruin every Man who trades to it, or oblige 
him to leave it off? And if they beat others out 
of this Trade, will it not he equal to their having | 
it excluſive? And will it not then make them | 
Maſters of the Plantation-Trade 2 Wall it not be | 
then in their power to ſet their own Price here, on 
Goods vendible on the Coaſt of Africa, and to ſet 
what Price they pleaſe on Negroes in the Planta- 
tions, as well as the Product of them? If this 
"Company ſhould enter upon ſuch Meaſures, the 
Merchants of this Kingdom muſt go to neighbour 
ing Countries with their Ships and Stocks, and the 
Planters of America go to neighbouring Iſlands with 
their Negroes, and other Neceſſaries. Theſe are 
not Apprehenfions without Foundetion; they have 
their Foundation from the Nature of Companies, and 
From the Experience of the acting of Companies not 
only long ago, but lately, and even at preſent : Sd 
that if they are not to bedreaded, it can only be 
by never putting it in the power of, or enabling 
| or Company of Men ever to act Things 


* bd ee nt 


W 


any Societ 
which muſt tend. not only to the Ruin of many 
Thouſand Families, but muſt end in the Deſtruc- 
tion of the Trade of Great Britain, and the Loſg 

of its Plantations. V 
Fcourthly, As to their ſupplying the Kingdom 
= with Naval Stores, I cannot but- look upon it 2 
I Bare Sn rm VO — moſt 
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moſt unaccountable Propoſal; and to be ſuch a one 
as, if it be enter'd upon, will never bring any 
Profit to the Company, but great Misfortunes, if 
not Ruin, to the Shipping and Navigation of Great 
Britain. That we have not endeavoured to pro- 
cure our Naval Stores from within qurſelves, is to 
me as ſurprizing, as it may one day prove dange- 
-rous to the Trade and Navigation of Great Britain, 
as well as to Great Britain itſelf. . And I cannot 
conceive: what Encouragement is to be given this 
Company to ſet about it, nor how they pretend 
to it; as the Crown has not any great Tracts of 
Land in any of its Colonies or Plantations unpa- 
tented, that lie equally as commodions as the 
Lands that are run out, or ſettled, may do for 
going upon ſuch a Buſineſs ; And as I think this is 
a Matter well worth publick Conſideration to en- 
courage the being enter'd upon, ſo I am very 
ſure there is no manner of want of a Company to 
carry on ſuch a Work, or to bring it to Perfecti- 
on. The Planters and Inhabitants on the Conti- 
nent of America, only wait for Encouragement 
from the Publick, to go upon it immediately, hav- 
ing Lands, Hands, and other Materials ready for 
the Buſineſs: And it is to be hoped this Matter 
will be taken into Conſideration again this Seſſion, 
(for I think there was ſomething hefore your 
- Houſe the laſt to this purpoſe) and no time be loft 
in giving it all fitting and neceſſary Encourage- 
ment. 'y | by [8 
I ſhall conclude this Head with a few Paſlages 
upon this Subject, from a Book, entitled, A Survey 
. of Trade, &c. p. 149. The Northern Colonmes 
might be made more Advantageous to their Mo- 
tber Country than they have hitherto been, or 
& otherwiſe can be, if all neceſſary Encouragement 
+, mere given by this Kingdom for their ſupply 
ing us with Naval Steres, which they may be 
AH NET ne. mg nn WE, * "| 
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„made capable of doing in very great quantities. 


„Whether the preſent Encouragement is equal to 
the Concern it may be to us, I ſhall not pretend 
« to ſay; only that we ought not to regard the 


Expence of any preſent Encouragement at fr 


„when. we conſider the future Advantages and 
<< Security, not only of our Trade and Navigation, 


« but of all His Majeſty's Dominions: And 'tis 


«© moſt certain, whatever ſhall be paid the Nor- 


e thern Colonies as à Bounty at fir/t, to enter hearti- 


« ly and chearfully upon the doing of this, wall 


“ not be loſt to the Nation, but ſtill remain with 


« us ; which can't be ſaid of what we pay to the 
4 Faſt Country, (over and' above what they take 
% from us in Manufactures) · which I have obſerv- 
ed in my Second Part, amount to about 200, ooo l. 
« a Year, and would be ſo much ſaved to the Na- 
„tion, could we have the ſame from our own 
«FR, IS 1 
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© For tho our Naval Stores from the Northern. 


&« Colomes would be at firſt dearer to the Publick 
% than at preſent from the Eaſt Country, yet the 
* enhanc'd Price would be paid to the Produ@ of 
« our on'n Lands, 20 the Labour of our own People, 
and to the Freight of our own Ships, and wou 
centre among ourſelves, which is now paid to 
the Eaſt Country, and never returns to u. 
© The Encouragement likewiſe at firſt neceſſary, 


induced by theſe Encouragements at firſt, to turn 


« their Lands. to the raiſing of Hemp, &c. and to 
the making of Tay, &c. in lieu of ſowing Corn, 


Kc. would fall into this Method, and their Gain 
«. would turn to ſo much better Account, they 
would not leave it, after once entered upon it: 
And the Improvement this would be to our Nor- 
thern Colomes, 1s, that 1t would employ a greater 


Number of Hands, and to a much greater Ad- 
<1 e „ 


need not be continued long; for the People, 
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3 vantage than at preſent they do which would 


* conſequently occaſion their greater Demand and 
% Conſumption of the Manyfu@ures and Goods of 
«© Great Britain of all forts. 60 © 
Nor is it out of the way to obſerve, that bur 
& Shipping being our Security, and our Naval Stores 


„ ſo eſſentially neceſſary ; our being obliged to 


<< 'or other be of pernicious Conſequence to the 


c Kingdom, ſhould the Balance of Power in the 
| & Baltic come ſo to alter, that a * Prince, an E- 

& nemy to Great Britain, ſhould be poſſeſſed of it; 
* eſpecially ſhould we be fo negligent (as we 
i have ſometimes been) to have no Stores of that 


ic kind by us at ſugh a time. This is not ſo remote 


« a Fear, or Chimera, as ſome may imagine: where- 
% as when our Naval Stores ſhall be ſo encouraged 


ce in our Northern Colonies, that they may fully ſup- 
4e ply us, we ſhall be in a much ſafer Condition 


o * 


< even as to this Kingdom; and altho the Public 
4% may at fr/t pay dearer for thoſe Stores from thence, 
ee than from the Eaſt Country, I have above ſhewn, 
be that even the wholc Price will be paid to our own 


8 People, and centre among our ſelves, a ſaving of 


200, ooo J. per Annum, Money, to Great Britain, 


« an Increaſe of the Conſuniption of our Manu- 
« fadtures, and conſequently the Employment of 
% Hands here at home, the great Improvement 
e of our Northern Colonies, the Increaſe of our 


N Seamen and Navigation, avd a general Security 
„and Advantage to his Majeſty's Dominions.” 


* Thus, Sir, I have offered ſome Things for your 


Conſideration upon every one of the Heads hinted 
in your Houſe, to be given as Advantages and Pri- 
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vileges to this Company, into whoſe hands it 1s 
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| pro ofed to throw ſo. many Millions of the Publick 


ebts; which it is not ſaid are to be leſſened, or 
will be paid by fo doing in any ſhort time, but 
only put into a Method more likely of being dif- 


charged a few Years ſooner than upon the preſent _ 
Foot. And upon the whole, ſhall make this gene: 


ral Propoſition to the Proprietors of the South-Sea 
Company, That as there were great Numbers of 


them who were againſt the Acceptance of the 
Aſiento Contract, or carrying on any Trade at all, 
even after ſome Hundred Thouſand Pounds worth 


of Goods were bought by the Company; and as 


there is no doubt but thoſe who then thought the 


Company would loſe Money by the Acceptance of 
that Contract, and by Trading have found, or may 


find, upon Examination into it, that they have 


loſt a very conſiderable Sum thereby: It is there- 


fore propoſed, That the Proprietors will be againſt 


the & out h- Sea Company's Acceptance of the Aſſien- 
to Contract again, and againſt their Trading any 
more. nt o TH FCC 
And I hope they are generally ſuch Lovers of 
the Publick, that they will come into this Propoſal, 


and not oppoſe, that the Aſiento Trade may be 


granted hy the King of Spain in the manner be- 
fore mentioned, nor conſent that the Company 


ſhall accept and ſettle the Lands belonging to the 
Crown in: St. Chriſtophers; nor buy the Settlements 


of the African Company on the Coaſt of Africa 


nor go upon ſupplying the Kingdom with Naval A 
Stores; nay, nor carry on hereafter any Trade at 


all, Hereby they will, it's conceived, not only 


ſhew a Regard for their own Intereſt, but for that 
of their Fellow-Subjecs ; and the Advantage of 


their Country. 


0 But, Sir, if the Majority of the Proprietors ſhall. 
think it for their Intereſt to have Lands and Set- 


tlements, and undertake Trading to, den 
CCC Plan- 
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ſay continuing) any excluſive Companies 


Trade by a Company, Maſters of ſo much Power 


Manufactures at home dependent upon them. But 


on by ſelect Companies, with greater Prejudice to 
_ «+ the Nation than otherwiſe, as they export leſs f. 


Plantations in Africa and America And if ſome 


Men ſhall think it for the Intereſt of the Nation 


that they ſhould have particular Advantages and 


-Privileges given and granted them, I hope there 
are others who will have that Concern and Re- 
gard for the future Welfare and Proſperity of this 
Nation, its Trade and Manufactures, as to prevent, 
If poſſible, fo great a Miſchief as will be the Con- 
ſequence of it to Great Bain. „ O We 1 fs 


- 
: 


„And, Sir, as there is no doubt to be made, but 
thoſe Who have form'd, and have a good Opinion 
of this Scheme, will endeavour to bring it to paſs, 
it may not be improper to ſuggeſt ſome other Mats 
ter for your Conſideration againſt erecting (I might 
1 Trade; 
for tho the Company propoſed to be erected, may 
not have it enacted in its favour, that it mall car- 
xy on any Trade excluſive of others of his Maje- 
ſty's Subjects; yet, when I conſider What may be 
done, if à Million or two ſhall be inveſted in 


as they. muſt neceſſarily be, I think it is greatly 
to be apprehended, that in a few Years it may, 
and will exclude the greateſt part of the Nation 
from Trading abroad, and make the Traders of the 


to come to what I propos d for your Conſideration; 
This, Sir, is certain, That all Trades are carry d 


zits Manufactures, and ſet their own. Price upon 
what they import at the Expence of the People of 


Great Britain; and, I believe it will be granted 


me, that: all. Companies herein conſider their pri- 
vate Advantages, whatever Loſs it may be to the 
Nation is evident, the more Traders to any 


Country, the more of our Product and Manufac- 


* tures Will be exported thither; that the leſs the 


« from abroad.“ 


WW 
quantity of any Goods imported, the greater hot 
only the Expence to the Conſumers of any ſuch 


Goods among us, but our Diſadvantages in Trading 


with any ſuch Goods to other Countries; and con- 
ſequently, the greater the Advantage that foreign 


Nations (who can have the ſame Goods) muſt have 
over us in ſuch a Trade: and thereby our Trade 


and Navigation muſt be reduc'd to a much narrow- 
er Compaſs than otherwiſe it would be, 


The Increaſe and Support, Sir, of our foreign 


Trade was the Care of our wiſe Anceſtors; and We 
And, that when ſome of our Princes had granted 
Charters to ſelect Bodies of Men, to carry on the 


ſole Trade to particular Places or Countries, Acts 
of Parliament were made for reſtraining ! The 


* 


„ monopolizing of any Trade to foreign Parts 
4 and giving the Subjects of Ergland an equal Free- 


c 


* 


« claring that Charters of Incorporation diſabled 
all other the Subjects of the Realm, and debar'& 


them from enlarging the Traffick of it, to, the 


<« manifeſt impoveriſhing of all Owners of Ships, 
«*«: Maſters, Mariners, Fiſhermen, Clothiers, Tuc- 
“ kers, Spinſters, and many thouſand of Handi- 
« craftſinen, beſides the Decreaſe of the Subſidies, 


i 
* 


* Cuſtoms, and other Impoſitions, and the Ruin 


* and Decay of Navigation, together with the aba- 
<« ting of the Price of Wool, Cloth, Corn, and 
e ſuchlike Commodities, and enhancing thoſ@ 
It was from a Freedom of Trade to all the Subs 
jects of Great Britain, thoſe Animal Spirits, thoſs 
Springs of Riches did ariſe, which enabled us to 
make good the Revolution, and to ſpend ſo many 


Millions in Preſervation of our Liberties ; arid we 


ought to take the ſame Meaſures our Anceſtors did, 
for the ſake of our Poſterity, and neither ſuffer 


any Branches of Trade to continue under a Mono- 


— 
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dom to Trade to all foreign Countries; and de- 
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ly any longer, nor erect any ſuch New. Mono- 


ly as is hinted at, 1185 5 4 
; Us do, Sir , I mult fr cely declare to you, that 
T do not Tee what the major part of the many 

Roufands, 1f not Millions of People, whoſe Lot | 


Providence has caſt on Trade for a Livelihood, muſt . 
do for a Maintenance; as this Scheme will be the 


Tettir Ig the greateſt of Monopolies, and the in- 
evitable Deſtr ion of the preſent Trade of Great 
Britain, and ol is Manufactures ; and the Conſe- 
quence that the Gentry of England in Peace muff 


fend their younger Sons abroad, either to be bred 


w in foreign, Armies, and fight other Nations 
uarrels, or to other Countries to learn Trade, and 
ettle there. „ 


Sir, It is certainly moft impolitick in a wiſe and 


free People, to curb or reftrain themſelves, by e- 


reſting of Companies to carry on excluſive Trades, 
their Natural Right and Liberty of ſeeking 


from their Natural Right and I | 
9 r Livelihoods; and if it ſhall be conſiderꝭd how 
e 


Trade of Great Britain is cramp'd and clogg'd 
by high Duties and Impoſitions, we have no Rea- 
fn to wonder, if in a ſhort time it loſes many 
conſiderable Branches of its foreign Traffick, And 
as it is certain this Nation can never proſper, but 
by means of thoſe who are induſtrious; ſo it is no- 
torious, all Companies (when they are excluſive) 
are unwilling to Trade longer than it yields excef- 
ſive Profit, which, when à Trade is open, is not 
the Caſe; for if ſome Merchants ſhould leave off 


* - * , 


- # % 


of a great and -encreafing Trade, 


It is, Sir, neceſſary to ohſerve to you, who are 
One of the Repreſentatives of aitrading. Town, 
Vorn | | and 
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and have an Eſtate near it, That by this Com pa- 


and Inhabitants of the Cities of Briſtol and Edi- 


'burgh, Liverpool, and Glaſgow, and other „ 
Cities and Towns of Great Britain, are excluded 


from any Advantages thoſe of London may have or 


enjoy, by being Directors, by ſelling the Compa- 


ny Goods, or letting them Ships, or being employ- 


ed by them in Buſineſs of any kind. And on ſuch 


account, as the Improvement of Lands and Manu- 


factures, aud the Increaſe of Riches, are the natu- {| 


ral Conſequences of Trade, it highly concerns both 


the Merchants and Inhabitants of theſe trading Ci- 
ties and Towns, and thoſe Gentlemen who have 


Eſtates in or near them, to ſee no ſuch particnlar 
Advantages and Privileges as are hinted at, be 
given or granted the South-Sea Company. 

If our Merchants and Manufacturers, Owners 


uf Ships, and Freighters, who are already burthen- 


ed with ſuch high Duties of Cuſtoms and Exciſes, 


are yet to be oppreſſed more by the erecting ſuch 


a Company; it may eaſily be foreſeen what is like- 
ly to be the Fate of the Trade and Plantations of 
Great Britain, For, ſays Mr. Locke, When Trade 
js once loſt, twill be too late, by a miſ-timed 
Care, eaſily to retrieve it again. For the Cur- 
rents of Trade, like thoſe of Waters, make them- 
« ſelves Channels, out of which they are after- 


* wards as hard to be diverted, as Rivers that have 
worn themſelves deep within their Banks.“ 


I aſſure you, Sir, notwithſtanding any thing Imay 
have ſaid or offered for your Conſideration, that ! 
have long wiſhed to fee ſomething effectually done 
towards the reducing of the Publick Debts, and 
putting them upon a certain foot of being paid in 
a few Years, as foreſeeing until they are paid off, 


or whilit the high Duties and Impoſitions continue 


on Trade, this Nation can never increaſe in Riches, 
. C 2 . 
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ror become ſo great and formidable as it then may: 
And I beg you to believe, I am far from being a- 
gainſt the eſtabliſhing a Method for reducing the 
Publick Debts, ſo it be not upon a Scheme, which 
I conceive, injurious to, and deſtructive of the 
Trade of Great Britain, its Colonies and Plantati- 
ons; and ſuch a Scheme as, I muſt think, if come 
into, will prevent their ever being paid: and my 
Reaſon for thinking that the 5 outh-Fea Company 8 
is ſuch a Scheme, be pleaſed to take in the follow- 
ing Light. FR 
The Surplus of the Funds which are appropria- 
ted to pay the Intereſt of the Publick Debts, is 
the ſinking Fund for diſcharging of the Principal: 
Now if the Funds ſo appropriated fall ſhort of an- 
ſwering the annual Intereſt Money, or ſhall pro- 
duce not more than the Amount of that, none of 
the principal Debt can be yearly diſcharged : And 
3f this Company's Propoſition be accepted, and they 
become Traders and Planters, the Trade and Buſi- 
nefs of the Nation will conſequently ſo ſink and 
| decreaſe, as that in all probability the appropria- 
ted Funds will be ſo far from diſcharging any of 
the Principal yearly, as that they will not anſwer 
to pay the annual Intereit +  _ 
But, Sir, as Lam glad to find the Funds now an- 
ſwer ſo well, as to raiſe and bring in near a Mil- 
lion yearly, over and above paying the Intereſt 
of ſo many Millions as the Nation is indebted; ſo 
T heartily wiſh Means were entered upon, for the 
raiſing a Million annually, as an Addition thereto, 
and to be likewiſe applied towards ſinking the Ca- 
ital Debt. Nay, if the Country Gentlemen could 
Fo brought to do it, tho it even was by an addi- 
tional Tax on Land and Malt, if other Ways are 
not to be found out, they would ſoon find their 
Account in it, in every thing they eat, drink, 
and wear ; and the Conſequence of it — bay 
6 - AL : 


As 1&3 


That the * Publick Debts, if put into a Method 


* of having ſuch a Part of them paid off annually, 


would be paid in little more than thirteen Years; 
beſides, the additional Cuſtoms and Impoſttions no 
longer continuing, would diminiſh the Price of all 
foreign Commodities to the Buyer; and how great a 
part of foreign Commodities, either in Kind or 
Manufactures, every Man's Expence is, does well 
deferve their ſerious'Conſideration. 

And I conceive, if we took into Conſideration 
the eaſing of Trade, and actually did caſe it in 


ſome part of the Cuſtoms and Impoſitions upon ſe- 


veral Commodities or Species of Goods, the ſink- 
ing Fund would bring to the Publick a much grea - 
ter Surplus annually than it is now ſaid to do, or 
ſuppoſed 1t will do; it being certain, that as our 


additional Duties and Impolitions have been the 


greateſt Diſcouragement to Trade and Buſineſs, ſo 


the Cuſtoms and other Taxes have generally pro- 
| duced leſs ſince their being laid than they did be- 


fore; and that had they not been laid, the larger 
had been the Exportation of our Product and Ma- 
nufactures, and the Importation of foreign Com- 
modities: conſequently the Cuſtoms had been ad- 
vanced, and Riches accrued to the Nation. 

Now as there is a Surplus of near a Million year- 
ly, and as 1t can't be difficult to raiſe a Million to 
be added to it, nor to be diſputed but the Surplus 
would raiſe and bring in a much greater Sum than 
1t now does, if the Duties were lowered ; I can't 


* When the preſent National Debts are diſcharged, it is ſuppoſed the 
Taxes on Land and Malt will ceaſe, and that ſmall Duties of Cuſtoms 
and Exciſes will in Peace alone anſwer the Civil Lift, and other an- 


nua Charges of the Government; and that upon Occaſion of foreign 


Wars, we ſhall think it our Intereſt to have recourſe again to Taxes on 


Land and Malt, and always to raiſe what may be wanted withip 


the Year. 


ſee 
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fee the abſolute Neceſſity that is pretended, to 
catch at any Propoſal that may be made for redu- 


cing the Publick Debts, nor why the Nation is un- 


done (as ſome Men would have us believe) unleſs 


the Propoſttion from the South-Sea Company be 


accepted ; which 1s a Company already very great, 
and if 30 or 40 Millions be ingrafted upon them, 
they will have it in their power (againſt any E- 


lection of Members of Parliament) to influence 


moſt part of the manufacturing Towns in the King- 


dom, by buying Goods to the value of 2 or 


300, oco I. and tho they ſhould loſe 100, oo]. 


thereby, it would not be felt by ſuch a Body, not 
being above a quarter per Cent. loſs on 40 Millions; 


a Sum they would eaſily over-balance the loſs ef, 


by the Gain they would make in Exchange- Alley 
from the Influence it muſt be underſtood they muſt 


have in Parliament, on the return of a good num- 
ber of their Body, as Members: And if they do 


Not make this uſe of the Power they will have, it 
will be more owing to their Modeſty, (a thing ve- 
ry rarely to be found in Companies of Men) than 
to the Wiſdom of thoſe who ſhall entruſt them 
with it. Nay, ſhould they have the Aſiento Con- 
tract again, the African Trade thrown into them, 


the Lands given them in St. Chriftophers, and the 


furniſhing the Kingdom with Naval Stores; as their 
Power will he almoſt matchleſs, ſo the preſent 
Number of Thirty-two Managers would be much 


too ſmall to carry on ſuch vaſt Concerns: they muſt | 
undoubtedly appoint of their Members 30 or 40 
more to be joined to the ſeveral ſubdivided Com- 
mittees of theſe Managers or Dire tors, in order 


to carry on the Trade to and from their ſeveral 


Provinces. Such an Influence joined to ſo much 


Treaſure, will not only be able to affect the Nation 


in the manner before mentioned, but even be able 


to overturn our Conſtitution: they would have it 
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happen from ſo great and powerful a Body as the South 


e 
in their power, in a great meaſure, to retard the Pre- 
parations of the Navy Royal on any Emergencies, and 
to ſtarve the Plantations by an exorbitant Deſire of 
Profit on the Negroe Trade: For no ſingle Perſons, _ 
or regulated Company (the only ſort of Company fir 
to be truſted with that Trade) could poſſibly help the 
Plantations therein-againit the Miſchiefs that might 
Sea Company would then be. _ By ts 
Thus, Sir, I have ſhewn you, That the South-Sea 
Company's Propoſition ought not to be accepted, or 
that a Trading Company is not fit to be truſted with 


ſuch a Stock, let the ſeeming Offer of preſent Profit 


to the Nation be ever ſo alluring or inviting. But I 


muſt go · farther, and ſay, That it is not adviſeable to 


truſt any Company of Men at all with ſuch a Stock, 
no not even the Bank of England, of whom it muſt in 
Juſtice be ſaid, that there is leſs Danger, than from 


any other Body of Men, not only on account of their 
| paſt good Behaviour, and Readineſs to ſupport the Go- 


vernment in King Wiliam's and the late Queen's 

time, as well as his preſent Majeſty's, but from the 
Reſtraints of Power they are under, by the ſeveral. 
Acts of Parliament concerning them, and which tis 
to. be hoped will ſtill be kept upon them, and even 
further Reſtraints laid if they are neceſſary, in caſe it 
ſhould be thought fit to accept. of any Scheme from 
them; and particularly that they ſhould obſerve the 
Rule they now practiſe, never to divide yearly more 
than their Profits, unleſs ſuch a part of their Capital as 
is provided to be regularly ſunk by Act of Parliament. 
For tho under their Management ſuch a Stock would 
not affect foreign Trade to any ſuch degree as under 
a Trading Company, nor have ſo great and eaſy an In- 
fluence on the manufacturing Electors; yet it cannot 
be denied, but they would have it in their power to 


influence this City in its Elections, and probably affect 


us other ways; ſo that if we fear what the Conjuncti- 
on of ſuch a Strength as 30 or 40 Millions is — 


———— 
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6f doing, we ought not to truſt it in any Hands. F7 


as Mankind are fallible Creatures, I ſhould be afraid, 
for that Reaſon, of lodging ſuch a Power in any Num- 
ber of Men, tho I, who am ſo much againſt it, were 
choſen one of the Managers; leſt being once in, I 
ſhould be tempted to vote as the reſt of my Brethren 


did, that is, for the Good of that Society, what Evil 


foever it might cauſe to the reſt of the Nation. 


But, Sir, to conclude : If nothing will ſerve us but 
we muſt fling fo great a Sum into one Society, then as 


it is a Principle of Self-Preſervation, That of Tuo Evils 
due are bound to chuſe the leaſt, I muſt confeſs, J ſhould ac- 


cept a Scheme from the Bank of England, rather than 


from the Sout /- Sen Company, or any Trading Com- 
pany whatever; even tho they ſhould offer but half 
of the Sum the Sourh-Sea Company ſhould offer, 


much more if they offer any thing beyond them: 
nd my Reafon is, that we are in leſs Danger from 


them than from the other, by the Nature of their Set- 


tlement, which has ſo many more Reſtraints upon 
them, than can conſiſt with a Society erected for fo- 


reign T raffick. 
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